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The United States emerges as the No 1 overseas investor in 
Ireland's international financial services industry.
A study of the parent jurisdictions of the 450 'standalone' companies in the IFSC contained in the 
2011 has found that  most represented parent country for IFSC companies is the United States of 
America, which is the home jurisdiction of 102 (23 p.c.) of the IFSC’s companies. 

The USA is followed by Ireland with 69 and next is the United Kingdom, with 44 companies. A 
total of 274 come from common law jurisdictions, while 161 have parents in other (non common 
law) countries in the European Union). Of these 38 are from Germany, 26 France, 26 Netherlands, 
and 25 from Italy.

While it has not been unaffected by the global credit crisis that began in 2007, Ireland’s IFSC has 
proven remarkably resilient, in terms of both employment levels (stable at c.25,000 in direct 
employment between 2007 and end 2009, and with over 5,000 in related employment in 
professional and other business services), and all manner of other business indicators, such as fund 
NAVs, insurance premium income, and enterprise numbers as well as start ups, boosted in 2009 and 
2010 by redomicilations of enterprises, funds, and vehicles.

Further Information on Domiciles of IFSC Companies:

The Domiciles of the IFSC’s 450 companies
USA 102; Republic of Ireland 69; United Kingdom; 44
Germany 38; France 26; Netherlands 26; Italy 25;
Bermuda 19; Canada 13; Switzerland 11; Belgium 8;
Japan 9; Luxembourg 7; Sweden 6; Australia 5; Spain 6;
Denmark 5; Barbados 1; Cayman 4; Cyprus 1; Guernsey 1;
Isle of Man 3; Jersey 2; Korea 3; Liechtenstein 2 ;Malta 1;
Nigeria 1; Norway 1; Portugal 3; South Africa 4; Turkey 3;
BVI 1; Total: 450. (Source: Finance Dublin Yearbook 2011). 

Here are some further findings in the 2011 edition of the Yearbook.

Background Memorandum Information:

Today, the Republic is home to 450 ‘standalone’ IFSC companies, and 31 professional financial 
services companies, including the world’s leading names in accounting, legal, and actuarial 
services. It further is the jurisdiction of choice of some 185 captive insurance companies, 1,845 
mutual funds (at end 2010), and a listing centre (through the Irish Stock Exchange) of quotations for 
over 3,000 funds, and 22,000 tranches of debt securities. 



As an European Union (EU), and eurozone member, the Republic of Ireland is an ‘onshore’ 
financial services jurisdiction that is subject to and part of the regulatory framework of the 
European Union. 

Regulated entities include (end 2010): 419 credit institutions, 70 Life companies, 152 Non Life 
institutions, and 13 reinsurance undertakings, along with 140 investment firms, and the 1,845 above 
mentioned mutual funds (mainly UCITS).

The 450 ‘IFSC’ companies, mainly operating in the funds, insurance, credit institutions, aviation 
finance, corporate treasury and insurance sectors profiled in the Yearbook have parents in 32 
different jurisdictions.

The main reason for this resilience has been (a) the (financial) services basis of the IFSC (originally 
rooted in its ‘backoffice’ origins in the late 1980s and 1990s), and (b) its ‘entrepot’ nature (not being 
host to credit or derivative credit creating institutions underpinned by explicit or implicit guarantees 
by the sovereign).

The IFSC’s resilience has been tested, and highlighted, by the parallel, but unrelated, domestic 
banking crisis that engulfed the domestic banking sector in Ireland, following the collapse of 
Lehmans Bros in 2008. Although covered by the same EU and Irish regulatory framework, (the 
Irish Central Bank) the IFSC represents a distinct regulatory agenda for Irish and EU regulators. 

The 2011 Edition of the Yearbook is targeted as a shop window for new overseas direct foreign 
investment in Ireland's International Financial Services and Professional Services Industry.

Memorandum Information on Irish FDI contained in the 2011 Yearbook

The Irish economy remains one of the most competitive, and business friendly economies in the 
world, and a new batch of indicators published in 2010 underpin this standing. These factors have 
been critical in the competitive mix during the ‘Celtic Tiger’ years (the 1980s into the mid 2010s). 
The recent reversals of Ireland’s domestic economic fortunes can be linked to a reversal of the trend 
towards extreme competitiveness that reached its peak around 2000, a domestic credit bubble that 
leveraged off the growth rates of the ‘Celtic Tiger’ period, and a continued deterioration in 
competitiveness’ linked with an explosion in public expenditure, financed by the credit bubble, and 
latterly by borrowing.

Since 2008 the ruinous trends of the early and mid 2000s have been reversed, notably the 
overvaluation of property (overvalued by just 13 p.c. in the latest Economist survey of 20 housing 
markets (October 2010 )) - which found Irish house prices undervalued by just five markets - the 
US, Japan, Germany, Italy and Switzerland. In parallel, wage costs in the private sector have gone 
into sharp reversal. Public sector costs, as normal in most economic readjustments have lagged, but 
in this sector too there have begun to be reversals, a notable index of which is the fact that the salary 
of the Irish Prime Minister (Taoiseach) is now lower than that of the Prime Minister of the UK, 
having been as much as 50 p.c. higher in 2007-8.

(This was before, the first act of the incoming Taoiseach to reduce his and his Cabinet colleagues  
salaries' salary by a further €14,000 to €200,000.)

An historic strength of the Irish economy has been its flexibility, and this has been a key to the 
exceptional rates of growth of yesteryear. Its competitive corporation tax regime has also been key, 
and this has been an important stimulus to a general decline in corporation tax rates throughout the 



European Union. Although Ireland’s headline rate of corporation tax historically was one of the 
lowest in the EU, both Germany and France today have lower ‘effective’ rates of corporation tax. 

Indicators of Ireland as an FDI location: 
• World Bank Doing Business Report, (October 2010) Ease of Doing Business Overall (No 1 in the 
Eurozone, No 7 of 145 countries in the world).
• IBM’s Global Location Report (October 2010): Ireland ranked as No 1 recipient of FDI per capita 
in the world, in 2010.
• Ranked 7th globally in the Heritage Foundation’s 2011 Index of Economic Freedom which 
reported as follows: "Ireland’s overall levels of economic freedom remain high, sustained by such 
institutional strengths as strong protection of property rights, a low level of corruption, efficient 
business regulations, and competitive tax rates".
• The Ernst and Young Globalisation 2010 Index Rankings saw Ireland move to second place 
globally ahead of Singapore, Denmark and Switzerland.

Ireland as an international financial services location:
The following facts about the Irish international financial services industry, are part of the FDI 
story:
• More than 50 p.c. of the world’s leading financial services firms are located there
• Total IFSC employment (international financial services employment in Ireland), as measured in 
the annual Finance Dublin Employment Survey, with 23,300 in December 2007.
• It counts €1.4 trillion in funds administered in its investment funds sector, serviced by 47 Irish 
domiciled administration companies and 19 trustee/custodian banks
• Half of the world’s fleet of leased aircraft is managed from Ireland, and 7 of the top 10 global 
airfinance companies are headquartered or have major units there
• Ireland Ireland’s investment funds industry record an all time record NAV totals in early 2010, has 
fully recovered declines suffered as a result of the credit crisis in 2008/09. According to the Irish 
Central Bank the total assets of Irish domiciled funds is €856 billion compared to the previous peak 
of €808 billion in 2007. (From Finance Dublin, July 2010).
• Ireland is the largest provider of cross border insurance in the EU, and gross premium income in 
the Irish cross border life assurance sector increased by 8.7 p.c., from €16.04 billion in  2008, to 
€17.56 billion in 2009.

About the Finance Dublin Yearbook:

This is the eighteenth edition of the Yearbook, an annual print publication, which was first 
published in 1990. It exists in online for, with extensive additional information and data on each of 
the companies profiled  at:
www.financedublin.com/yearbook

The website consists of three online portals to Ireland’s IFSC, and its organisations:

(a) The FINANCE DUBLIN International Financial Services Companies Directory
www.financedublin.com/yearbook/companies

(b) The FINANCE DUBLIN Professional Financial Services Guide 
www.financedublin.com/yearbook/advisers

and (c) The FINANCE DUBLIN Guide to Markets Infrastructure Providers to Ireland’s IFSC
www.financedublin.com/yearbook/



markets_infrastructure

The Companies Directory & Guide (a) is a portal of the 450 IFSC companies listed in this 
publication, profiling their activities, and services, and placing them in their regulatory frameworks, 
by reference to their legal basis of establishment in Ireland, and their regulation by the ECB and 
other competent international and Irish regulatory bodies.
The FINANCE DUBLIN Professional Financial Services Guide (b) lists the leading accounting, 
legal and professional services practices providing international financial services companies with 
advisory services, and who are recognised to practice in the Republic of Ireland.
The Guide to Markets Infrastructure Providers in Ireland’s IFSC (c) lists ‘infrastructure’ providers 
to the IFSC, either from an Irish or global platform. It also includes Irish State bodies and 
Representative Bodies, from IFSC industry and professional associations and international 
Chambers of Commerce and Embassies of the main parent jurisdictions.


